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MARKET IN A RALLY

Commodities Clause Decision
Jneonrages AIL

STARTED BY SIEEEL

Reading Vibrated Excitedly While
Decision Wan Seine Analyzed
Finally Shown that Contraction

Court Favorable to Railroads

New York May xatgat leave been
expected the preUmiaary mlssUUetneats
and uncertainties concerning the nature
of the decision of the United States Su
preme Court in the clause

by a general appreciation of the
extremely favorable Import of the deci-
sion from the point of view of the se-
curity holders made the days
market the scene successively of dull-
ness Intense confusion sad a rapid ad
vance In prices

Cp to noon there was so strong antici-
pation that the decision would be an-

nounced although it was realized that in
all probability the proaoeocemeot of the
court would be handed down not later
than the end of the present month when
all sittings of the court are to be sus
pended until October

Decision Made Public
Shortly after BOOR however it was of-

ficially oectered that the decision was
about to be rendered and then when
the decision was made PBOMC it was
fully an hour before anything resem-
bling clear knowledge became general as
to what the court ha held During this
tame Reading common stock as being
the one stock which ta the judgment of
speculators would be most affected by
the decision vibrated up and down

but prices for the general list
of securities were singularly undisturbed
p fact which market operators of the
shrewder sort were not slow in inter-
preting as a rather definite indication of
the markets inherent strength

Finally when it became indisputable
the construction of the law laid

down by the Supreme Court was in alt
substantial respects a victory for the rail
road companies whole stock market

Steel Rises Steadily
The advance was really not started by

the Reading shares by Untied States
Steel preferred stock which throughout-
the excitement continued to rise
upon such relatively small transactions
s attested what all well informed people

have for a long time known the scarcity
of the stock in the investment market
On purchases of only a few thousand
shares the stock advanced two points
This in Itself was enough to sUmmate
buying of the Steel Corporations common
shares although reason for such move-
ment was plainly enough afforded by
current development of the steel trade

Steel common stock rose to the highest
level of the year and the rise ia the market
became general all the standard
shares closed at the highest prices of
the day and at advances in the leafing
lames of more than a point
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NEW YORK STOCK MARKET

Qactittecs ftiafalied by W B Eftfca Co
weaken New Yczfc Stock Esrt s Hibbs BcSd
Inc 725 Fifteenth street acrthwest
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LOCAL FINANCIAL GOSSIP

Washington securities yesterday were
considerably neglected because or Inter
st centering in the decision of the

Court In the commodities case
which was betas delivered during
hour at the local stock exchange
meets In the first place the decision
was not expected yesterday It being
the general impression that the court
had not yet arrived at an agreement
When therefore it was announced that
the opinion was being read at the

brokers who have New York con
aecttes were obliged ta be on the Job
In their oSSces Tne New York market
was in a flurry and the wires were hot
with the doings there and at Capital

As a result the local exchange
given over mostly tc the bankers and
the real estate men and trading
rather small and without much change
in prices The bankers being present the
call for bonds was urgent j nd some
trades were recorded in Gas certificates

ton Railway and Electric 4s
United States Trust was the most ac-

tfv stock In tenshare lots anti Male
smaller parcels it was sold between
lti Ma Ute tatter being a new
high price on the current movement of

Oi trading was welt scattered over
the being largely small parcels of
various picked up as bargains
after calL

Thomas I Hume has been made local
Hutton Co whose

office is at Thirteenth and F streets
northwest He took charge of affairs
there yesterdayS and had a busy day
with old and new patrons of the firm It
is understood that Griffin Halstead Wilt
probably succeed to the business va-

cated by Mr Hume in the Adams Build

WASHINGTON STOCK MARKET
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THERE ARE OTHERS
Your hair is rarest sold he cried

You are the girl Tve picked
Rut after they were married he

Soon found hed been goldbricked
Find him

ANSWER TOTESTEHDASPS PUZZLE
Upside down behind herd
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REAL ESTATE NOTES

The F H Smith Company announce the
sale for a local building company of the
office building at the northwest corner of
Twelfth end G streets northwest for J2G

COO The building Is of seven stories tar
Ing been remodeled and higher few
years ago It Is understood that in the
sale of the property SWO was paid In
cash and an apartment house taken by
tho building company la part payment
The use of the office building will not be
changed The name of the purchaser is
withheld

The frame business property occupied
for many years as a restaurant at the
southwest corner of street
and Pennsylvania avenue northwest bas
been sold for the estate of Josephine C
Wlllard to Christian Zerega It Is un
derstood that about JM5M was paid for
the property which will be held by the
purchaser as an Investment The sale
was made by WllUge Globs Daniel in
conjunction with A S Caywood

Building permits as follows
yesterday from the office of the Inspector
of buildings

To W P McGee for four twostory
brick and frame dwellings from S to 31

Fifteenth street northeast architect and
builder John H Lewis estimated cost

To A J Fairall for two twostory
frame dweHngs at Nfcbolis avenue and
High View place architect a E Webb
builder S W Maddox Co estimated
cost S6C

To W R Coon for twostory frame
dwelling at 2414 Irving street northeast
architect and builder XV R Coon esti-
mated cost 2701
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FINANCIAL

Organized 1879

THE

EQUITABLE
Cooperative Building Association

Announces the Opening for Subscription
of the

Issue
ej

StockSh-

ares 250 Per Month

Pay 4 Per Annum

Office Equitable Building St NW

Call or Write for Pamphlet

JNO JOY EDSON President

FRANK P REESIDE Secretary

Capital 200000 Deposits Over 2000000

Think What It
r To Deposit Your

7 Money in This Bank

Interest
rT MEANS that every centof the money

you deposit will have government
tection

i That you will enjoy the advantages of
Oil our Superior Service and be one of more

than 8000 depositors whom we are helping

Compounded That you derive a steady Mn

3 per annum from your savingsSemiannually
i or more open an account

Safe Deposit Boxes Rented 2 Yr Up

We issue Travelers Checksoi the
pany usable throughout the workL

Merchants Mechanics
Savings Bank 10th and Pa Ave

BRANCHES

Cor 7th and G Sts N W Cor 20th and Pa Ave

r
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i
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Capital and Surplus 6500000

A Safe and
Convenient
Currency for
Tourists

will be found in the
Travelers Checks or Let-

ters of Credit issued by

this bank
These forms of currency

are uniformly satisfactory

being easily available
throughout the world

This bank also issues

Foreign Drafts and Com-

mercial Credits

Foreign money bought

anti sold at current rates

International Banking
Corporation 1414

Uptown Branch 1136 Conn Ave
Downtown Branch Center Market

Capital and Surplus S27MftH
Resources Over J13 WO I

Travelers
Issued by
This Bank

are usable the world over

a safe and convenient form

of currency for tourists
Letters of Credit issued

on all foreign countries
Foreign Drafts issued

Tf f O rational

Penna Ave Opposite U S Treasury

Largest Morning Circulation
When you have lost or found anything

an advertisement to The Wash
Herald and bill will be sent

1 cent a word

I
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t
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ff ltttara of tta casey or stock rurtrta Ftin
deed o treat sots trot inO
ca reel estate fa the District cf CnferaKa oat
ftltstc jfllrtdis tDTotmcts They da see
depend BBOO the fcasdal resjxsaSaJtr of iadi-
vidcala or corpontiaas fcr their ttarfffty and
ire txeapt fnra t mtica aa pf eitj
We cis auiJj47 asks inrestsczts In
fees 350 Sod for bocUct cam

Swartzell Rheem
Hensey Co-

d BIH STBECT KOSIHWSSZ-

ESTATE LOANS
Made at Lowest Rates o Interest

W H WATTTFR 729 loth st nw

MONEY AT 5 PER CENT
Loaned on D C Real Estate
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BANK STATEMENTS

REPORT OF THE CONDITION
OF THE

Home Savings Bank
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